C. V. CHITALE & CO.

Chartered Accountants

Independent Auditor's Review on Quarterly Unaudited Financia! Results of
ENVAIRELECTRODYNE LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements ) Regulations, 2015, as amended.

To The Board of Directors,
ENVAIR ELECTRODYNE LIMITED

We have reviewed the accompanying statement of unaudited financial results (the
"statement") of Envair Electrodyne Limited (the "Company") for the quarter and nine
months ended 31"December, 2019(the statement)being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015, as amended.

This statement is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 on
“Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued hereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the S
2410, "Review of Interim Financial information Pe

the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

tandard on Review Engagement (SRE)
rformed by the Independent Auditors of

Based on our review conducted, nothing has come to our a

believe that the accompanying Statement has not been prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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Chartered Accountants

Partner
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ENVAIR ELECTRODYNE LIMITED

Registered Office: 117, S Block, MIDC, Bhosari, Pune 411026
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Enriching Environment

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31TH DEC 2018

REGD. OFFICE & HEAD OFFICE : 117, 'S’ BLOCK, M.I.D.C., BHOSARI, PUNE - 411 026

(INDIA)

CIN No. L29307MH1981PLC023810, TEL.: (020) 27120121, 30688117/8, FAX: (020) 30688130
EMAIL: info@enwvair.in, Visit us at : www.envairelectrodyne.com

(Rs. In lakhs)
Quarter Ended Nine Months Ended Year Ended
SriNo Particulars Wnaudited) b d L iited) ursH ey fnsodies) Yeihed
31 December 2019 30 september 2019 | 31 December 2018 | 31 December 2019 31 December 2018 31 March 2019
1 Income
. {3} Revenue fram Operatians - losgs | 56.32 77.71 22230 IEIET) BT
{b) Other Income 183 1.83 1.74 5.37 10.72 13.85
Total Income from operations 110.78 58,15 79.45 227.67 289.09 35‘.&
2 |Expenses:
a]CDsmrMaierials_ consumed - e - B 83.98 - 58,95 153.24 12890 18543
b] Purchase of Stock-in-trade = B N -1 136 24| - 4.23 7:33
¢} Changes in Inventory of Finished gooqf,__Work-iEZEr_qgress_fryq Stock-In-trade (34.02) (8as)] (9.31) 13195} 1nis| 3.52
d} Excise Duty on Sales of goods ) — - — ....__ o = = ——==c =il /- = = =X
2] Employee Benefits Expenses B 2547 3718 53.54 wa02) _ M7L3| 157.60
M Finance Costs == s s  osa taz| 0.92 337 T T
g Depreciation and Amortisation expense_ o B S BT 284 7 [ 7 |
hi Other expenses B a - 27.89 33 39.08 ee3]  mess| 22388
(| Expenses Capitalized - _ - - - - :
Total Expenses 106.27 100.32 148.56 324.39 424.94 631,17
3 Profit / (Loss) from ordinary activites before Exc | items & Tax (1-2) 4.51 (42.17) (69.11) {96.72) (135.85)| (279.21)
4 Excaptional ltems - - - - = -
5 Profit / (Loss) before tax (3 +/- 4) 4.51 {4217) (69:11) (96.72) (135.85) (279.21)
& Tax Expense
- Current tax B - - - 24,84 s _ Mmes] ——
i Prior P; uEr Tax Ex_p.ense S s - - - = [ L e | = 66.08
Prior Period MAT Credit Fv201718 - e ey (a7
Deferredtax s e - = = -
Total Tax Expenses - - 24,84 - 24.93 47.36
7 Profit / (Loss) for the period (5 +/-8) 4.51 (42.17) {93.95) (96.72) (160.79) (326.57)
| & Prior Period Items (0.16} 120.02) - {20.78) - 1.62
9 Other Comprehensive Income, net of Income tax - - - - -
A. ) Mtems that wil be reclassified to Profitorloss | I —_— . _ 3 e . 287
Income tax re 3 to items that wull_bs_[eclassiﬂed to profit or loss - - - - -
C B.i) tems that will not be reclassified to Profit or Loss _ I I L] 5 _ e
[ii} Income tax relating to items that will not be reclassified to profit or loss = -
10 Total Other Compret Income, net of income tax - - - - - 2.87
11 Total Comprehensive income for the period |8 +/-7) 4.35 [62.19) (93.95) (117.50) {160.79) (322,09)
12 Paid-up equity share capital ( face value of Rs 10/- per share ) (not lised) 304.00 204.00 304.00 304.00 304.00 3094.00
13 Earning per share (EPS) (of Rs 10/- each | (not annualised)
= Basle =~ _ S ——. = Q] ___{2.08) (3.09) —x (3.87) !5-29!'_ 110.60)
Diluted 0.09 - - . .
Notes:
1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th February, 2020. The Statutory
Auditors of the Company have carried out a Limited Review of the aforesai results.
2 The financial resuits of company are prepared in accordance with Indian Accounting Standards (Ind AS) subsequent to its adoption with the transition date of 1st April 2016 pursuant to
Ministry of Corporate Affairs notification under Companies (Indian Accounting Standards) Rules 2015, as ammended by the Companies (Indian Accounting Standard) (Ammendment) Rules
2016.Accordingly these financial results have been prepared in accordance with recognition & measurement principies in Ind-AS 34- Interim Financial Reporting prescribed under section 133
of Companies Act 2013 read with relevant rules issued there under and in terms of Regulation 33 of SEBI (Listing Regulation and Disclosure Requirement) Regulations 2015.
3 Thelimited review under Reguiation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors for the
quarter ended on 31st December 2019.The Ind AS compliant financial results for the period ended 31st December 2018 have been subjected to limited review.
However the management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of the company's affairs.
4 The company operates in a single reportable segment namely “industrial machinery",
5  Figures of Quarter ended 31st December 2018 have been regrouped and reclassified wherever necessary for purpose of comparison.
For and on Behalf of Board
'E'C‘fﬁgsﬁ\ Envair Electrodyne Limited
e N
v 0
T:-":- Lipmg Anil deagpal
Place: Chandigarh a‘—} c;’ DIN : 01302308
Date: February 13, 2020 4 5 DIRECTOR
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ENVAIR ELECTRODYNE LTD.

Envair Electrodyne Limited Enriching EnVirOI]ment

Registered Office: 117, S Block, MIDC, Bhosarl, Pune 411026
CIN : L29307MH1981PLC023810

STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 31TH DEC, 2019

(Rs. in lakhs)

As at 31st Dec, 2019

PARTICULARS
Unaudited

A |ASSETS

Nen - Current Assets
(a) |Property, Plant and Equipment 102.71
{b} |Capital work - in - progress 791
{=}  |Investment Property 0.00
(d} jOther Intanglble Azsats 7
te] JIntangible assets under develapment
(e} JFinancial assets

(i} Mon Current Investrments

{1i] Other Non Current financial assets
{g) |Other tax assets (Net) 0.00
(e} JOther nan - current assets 18.73

Sub- total - Non - Current Assets 136.56

Current Assets
{a) |inventories 120.57
{b) |Financial assets

(i} Current Investments 0.00
(i} Trade recelvables 65.63
(1li) Cash and cash equivalents 10.85
{iv| Bank balances other than {iiii) above 11649
(v} Loans
(vi) Other financial assats 0.00
{e]  JOther tax assets 0.00
() |Other current assets 49.96
Sub- total - Current Assets 363.51
TOTAL- ASSETS 500.07

B |EQUITY AND LIABILITIES

EQUITY
{2l |Equity share capital 304,00
ik |other Equity (266.05)
te) |Maney received against Share warrants 120.00
TOTAL- EQUITY 157.95
LIABILITIES

1 |Non Current Liabilities

{a) |Fimancial Liabiiities

(1) Other financial liabilities 181.89
(b} |Provisions 1534
(k) |Deferred tax liabilities {Net) 0.00
Sub- total - Non- Current Liabilities 157.23

2 [Current labilities
18] |Financial Liabllities

{i) Borrowings 41.78
{i} Trade payables 12.38
(i) Other financial [lzhilities 9.84
(b} |Other current liabilities 60.49
(e} |Provisions 20.40
{d) |Currant tax liabiiities [Net] 0.00
Sub- total - Current Liabilities 144.89
TOTAL- LIABILITIES 342.12
TOTAL- EQUITY AND LIABILITIES 500.07
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